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OVERVIEW OF AUDIT PROCESS
Descnibe the andrtes orgam=ation
Determine andit objectives and scope
Datermme hateriality
A=spsg Risk
Deetermme Audit Approac

Dietermme Bampling Approach
Design Audit Program
Perform Control Procedores
Perform Substanitve Procedures
Conduct Analyheal Fevienr
| Perform Aundit Evaluation and Form Audit Conclusions
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Plan Follow-Up




eunderstand
auditee entity

eAnalytical
procedures

oSet preliminary
materiality level

e Assess risk

eobtain
understanding of
the internal
control

eDevelop a
preliminary audit
strategy
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Audit Process

eAudit Programs
objectives

assertions
procedures
conclusion
eperform test of
contrrols
Evulate results of
testing
eConclusion and
Reporting

¢ Audit Opinion
Unqualified
Qualified
Emphasis

eFollow up action
by management
letter issues

eManagement
responses Impact
of taudit
recommendations
on the entity's
operations




